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W.E. Diewert, K.G. Nishimura, C. Shimizu, T. Watanabe

Property Price Index
Theory and Practice

Series: Advances in Japanese Business and Economics

Presents methods for constructing property price indexes (PPI) that can be 
utilized by central banks and national statistical organizations.

Proposes ways to construct an PPI that will greatly interest academics 
concerned with real estate markets.

Contains surprising information about the size of differences in the estimates 
for the services of owner-occupied housing.

This book answers the question of how exactly property price indexes should be constructed. 
The formation and collapse of property bubbles has had a profound impact on the economic 
administration of many nations. The property price bubble that began around the mid-1980s in 
Japan has been called the 20th century's biggest bubble. In its aftermath, the country faced a 
period of long-term economic stagnation dubbed the "lost decade." Sweden and the United 
States have also faced collapses of property bubbles in the 20th and early 21st centuries, 
respectively. It has been pointed out that the "information gap" that existed between policy-
making authorities and the property (including housing) and financial markets was a problem. 
In 2009, the IMF proposed the creation of a housing price index to the G20 in order to fill this 
information gap, and the proposal was adopted. Furthermore, in 2011, it was suggested that 
the next economic crisis would be caused by a bubble in commercial property prices, and it 
was decided to create a commercial property index as well. This book provides practical 
examples of how the theory of property price indexes can be applied to the issues of property 
as a non-homogenous good and a technological and environmental change.

 Part of

Order online at springer.com / or for the Americas call (toll free) 1-800-SPRINGER /
or email us at: customerservice@springernature.com. / For outside the Americas call +49 (0) 6221-345-4301 /
or email us at: customerservice@springernature.com.

The first € price and the £ and $ price are net prices, subject to local VAT. Prices indicated with [1] include VAT for 
books; the €(D) includes 7% for Germany, the €(A) includes 10% for Austria. Prices indicated with [2] include VAT for 
electronic products; 19% for Germany, 20% for Austria. All prices exclusive of carriage charges. Prices and other 
details are subject to change without notice. All errors and omissions excepted. [3] No discount for MyCopy.

https://www.springer.com/shop
https://www.springer.com/mycopy

